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N N or-YV) fJij J^j -Jy SJUI J^lJI 51»a 



V*No jjLu N<\ I V*N 1 £?I^JI &d#l ^UiUI | ^jj-t-uJI ^Iq1>m^I ^UslSJI 



1 



cnlf.l :(^jxo^Jj jj-a) Cal— sJ^LlI to m^j-o ^Jil^Lo 4*K1 LuLxi j-a ^^Jx.1 Y * \ * £ jJI £-JjJI sLua 

JiiLa-oJI ^jJI LT^ - ) , C> U *J OJ i^ 0 ^jj ^giLua 4JLq_uciLq Y ♦ N i ^J-^ j*i!l Lg^jllj £jC ^^X-l^tJI <&jJh 

la mi jj-o ^ (3^( j-^^ j XV j < LjjLxi jj ^j-ic jj^fljj (X Y ^ 4_i — aijj ,_^jI_uJI £-jjJI jj-o ci^li ^ 0 — tujj j^jI — loJI ^.LsJI 

4_j_ujlL» JjjLudl ^LaJI £jja (JjLa-oJI ^ lfcl) .^^.j Jj^j IlLq V,VT^ a (J^L?w CjI » > > a II Q-«-L .CjLslB^jJI 

iin% ^jIaJI ^ ^s-l^-l c>b* "'"^ iLjjLa^jJ £--0 ifliljlo dlJ jj (jj^jJ (XY 4\ (JjLuJI ^jJI (>o ^j-l^-lj X N N 

jSl^iJI Jxi ^ojlj (EBITDA) pUJ^Ij d^ifl" Sl^jJIj ^I^AJIj jSl^AJI J^a ^Jlj JU^)!! ^ojl ^ 

jjSUI t > J i^5 ^ iJjSlI gStiill J cx^ . JljUl XVj XYj XA luUi^ (EBIT) SlSjJIj ^I^JIj 

j"> a 1 1 ,j5l ^jjl mi. ^ i o^*i I 4 ^ uj ^jl^ LxiLsca ^3 4 » ~».l^o.ll (J^-o 2^-^^ ls^^ 3 lt 3 3j) ^ j^- 1 ^J-iJ-oLfljJI 

LS^ - •L^^i-> 0 ' (-O^O Ojf^ 5 ^ * ^ J^l — UjL*-ijJ Jjlia •(_>"• J 6jf^ VY" jjI — oiiw) <>=Jj Jl ^1 — k2 

X^ ^ JjJai > oi-L SjJA 4j_ui1> jpLua-sJIj jjLJ^I ^1 4^ j-ilJI CjLslaao Q-a flJ jl Loj-u <4^ j <lJI JLoX-l olc.1 Ua 

J ijjLLoJI Sj>li (_yjLaj J*^L=w ^^swIjjJI CjI — 3lja-q CiA-flJjl Lo^ ,lxll_x5^aj £ja L jil ^alJL ^1 — oJI ^LaJI ^ya JjLq-qJI ^-jjJI ( j— C- 

£-=Jj1j LjjL»ijj J^LS-o) '/^ jjj^j oIJjjaaII ^1 Uq oLjuxo oj^I^j Loj^ <(XYo vJ^f ^^j^ ' — l^Ls-i J_jLLo) XVI 
.cjlj.a.j-11 j^.1 ^ jjj^sJI <_i \ mi i <iiljj ^1 Mill ^LsJI (j-o JjLaaJI ^-jjJI (XN * <_jjLH-> 



:Y ♦ N 0 a Lad I ^ JjLsuJI dhSi ^1 j^-ljjJI ^Usi J^=u ^s^Li Ulu jjUaudlj jU^I ^UslS JLac^I jj^. jaj 

.Jjj oJI ^ ( j-ai^oJI L&j^^Qj 4_ijU^Lll L^Lq^Lc 6^5 (_uLs»j 4_>j£^lj ^Lxl^l ^IIj^! L luIj 4jUKla 4^j <I) L? £.l^aJI jjl 

^ojJIj Cjljl jj^il £_ya ^g-lljJI ^5 If- X^V j XV\ i_j jLLj Lo J!Lqj) jj! .o^IIj ^LJ^il &IUq JLoX.1 ^ ^a.ajJI jljfi"< Mil ^— ijlj 

j-Lj^Ij oUjj^I X> ♦ j> jKL (Y • M f LdJ (EBITDA) ^Ui^^lj ^ lj Sl^jJIj a^l^iJI cUi 

^Uai pIjI (j mi^~u jjl ^jjj La^ ^(^IjjJI ^^jx. XY * j XN o jjj^so Y ♦ N £ ^1 Y ♦ N N ^ S jliJI J^L^ v_j^ j-q >n Jjjlaj 

^jJI J-LsajJ (^ mi.ujJI f-i_uJI j a i j X N Y J < ^Jj-ll ^^iL-^o (j-Q di^J-ojl 4j^J CjL*-u-oJI ( j- Q /^A (_jjLL> Lo J^_<Iu) jJI 
^j^uJI ^^JX. .4Ul Mifill 4-i^.llj^l 4il_UJI ^IjAJLujI 4^ j^iJI 5 jljl^ Ci& oj ^ Y ♦ N 0 ^|_sJ| JjLslUI ^gjj 



Y ♦ M ^Jl Y ♦ > i ^6 jliJI JbLi. .^jUcuJIj ^USlI ^Lk5 4j ml ...Si I LgJLacL ^^£.^aJI ^£.1 jA\ -> f-\Si Cx?*"^ j-° 
^1 Uq ^j- 0 (J^ ^ (jl '(_S^^ ls^ - ^ ^ ^9 ^ J ^oj ^l_>j*i!lj CjI jljJ^U i <-u J Ja-q_» ^5 aj ^ S ^aHi 

.^Lj*i!l ^j-a XA ♦ jjj^><^pl<^allj ^jLJ^il 

pLUj — ujL S j-o Y Y, » jIj^ojj S j— a Y0, ♦ jljJLaj Y * N 0 ^1 til ^i^Lo 4 j^ ij jj^-aj ^^xl j-aJI ^ — ui Jjlj_3 ^ "ij 

j <i>J-o) XI 0 jjj^>; Y ♦ N 1 ^LsJI 4jIjj jia ^ idl lo ^LiG jl j-slj :"pl j uj" Aj-ua^UI jaLuu i^^ljjJI ^Liai 

^LaJJ 4 >j jj^qj luJI (J^oljj ^jj ^(^j-ujlUjJI ^ j tdl j_<Ij^aJ X * Ji iXV Y J jyW t 4_»^^L^I uj^I Cjlf^j uA\ 

^yiLua ^ (jAijLlJ) 4j__ujLo^I ^1 j^JI JLqx.1 ^LjjI ^^-lc- jj^-ljjJI ^1 Uq Ji\ uia. o jjI <Lo^qx. .S j q Y o , * jIj_JL&j Y ♦ N o 

mi JjljJ — uj <j0 i^ll — LU-o jlc ( 2 > 2wljjJI ^Llai p\\ 0~< Cj^IUJI Ij — ujI JJa ^.3 j 4j| ^jIslj Lcua ^(X^ Y JjJ^j ^J-^ 
U ^1 2 »^ »jll jj^q JjLL« S^o Y Y, ♦ jljO e\ \ ^jaIjjJI g-j Ua J VT> ujL 4-» ,„^l ,~,lr I Ua II ^,.1 cul ^^Jc ^^X-l^oJI 

jIjXqj 4j_<i)lill jjlj-uj^ll jj-o ^ji 4_g_>l culaJI cjl^j-<iJI jj^qj iSj-Q Y ♦ ,*\ jljJLu 2 »<Nl ^~ ,,,^1 .~.Kj <iJI 

^^clj^oJI JS!jhQ jLlc^l Ljjiwl Lo I J n"^ o j_x£ ^-lxSIJI 4_a_a ji'n'i ^jJI j^q^I iSj-o Y Y,Y jIjXoj 4-aJO^oll jjlj-tu^lj iSjpQ 
4 i ua jlll ^ji j^oj llu < Y * N i ^-jIj-II 2t^J-II ^->^j o*^cl J-S-i ^j_^<uJI ^^JX. . j 1 6 "Till ^ ^=>.Llll I (3 K loj Jjj tdl ^ ifl oil 
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.jj^l J I / ^ * 4 j nijj ^j^aJI <J <\Q /nil j-JLxu (j-o J-C.I p g /nil 4_ljLjdl 4 r> J fl 11 IjjjjiLj dS^t Lodlc ^ aJI pi j-lu Jl^il (_g^J^ Iplj-Jtl 
. mil <J Afl Mill jJLxu (j-o '/ ^ * 4j lluj Jil j I J-cl mil 4_!jLadl 4 r> j fl 1 1 Lj ^jjfl" La.,Ur. m lL Jal fll^lL Jl-s 11 lisl 0*Wl 

.jj^aJl <J JjLuJI pfl aJI j-X-uj Jyj ^j^l jl "/ N * 4^ mlj JSl p mil 4_] jLadl 4r>joll Ljjjjlj <jj^ Lojls- p (} mil 1 1 j^j 

.LgJ j jj^il > LiLuajJl ijLkj llij-o 1 jruij 1 Qjif. I jiaj ^^iJl ni^Ll IVuU*" {ja-uz 4_3l21jJ1 cjI^ j^jJI (\ (j >nl jJJ Cx^J 
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4-J jJ-uJsl P^Lkl 

<6^l <4_LI lujJI tjjj^l Sjljl <4xjlnV^ m^l djxJI CjIqx=J 4 ^ t^\"\a ijjUxj — ujI 4^ ^ c Jlxxil^ ^^aii jiJI uJI 4f£ ^-i, Jx5 3-a jJjixll llfi> jl\ rl 

.4x1 Li I Lgiljjl jl/j jjjilll Ijjfc J^o 4^ j-iJL 4jS^Lc 4_s_jlxll 1 (p*s j-ii jl JIxajI^ ^^aijjilJI ^Jjjl^jlII 4<! j-iJ 3j5Lj 3I 3^~cu .il^-oSlI JiiUJI CjIoJ-* j 

CjUj1*-o£ I fljlr. Jl^Jj^l l-j -nj ^ JlxlLj <41oxCq j I 4_£Lxi J CjLqjJjuq^ 1 fl-ojJLj ^! I YK 1 j <1 glfljj J STv * j (^lllj ^ j o-S-Ll 4_=*ll!l CjLq j-Ls-II j-c jjjilll lj J—cujlj 

Ijjfc (j ilcuiilll c-ljSllj CjI ojIaII 4^ jl JLoj^I jl 4i J jl 4.1 1 xc J c Jj-*J ^ 3' ^ » Aij <1 La 4^.1^-ua ^1 <3 qjAj jl ^.jjj <4 jlr.j .4 Sjqj jl 4 UlSlxo 

.^Jj-Exll 



i(j\Jus> ^Lq ^ j jl (iJuki-o 4_ijLoiLtul ^j^Lxl ^jjiixll lx& ^j^i v i^-s. ^xj tl Jj .j-oxj mil 4_sxj1cJ jLoxj uj^I 4_cul j-o jlxxC^I (3 ^Jjiixll J^-lx .4xlLo 

jl lujI^ i ^ 1 1-^ ^ {j\ Ja'^fl ^-qjj lulo (^\ 6 J uu Jlxxil^ ^aijj^JI J jJi uJI 4^j-Jo i^i'n .^jjiLjJI IlI^J ^ 0 1j a (j^a d) ^1 ^1 t4_s ^C-jil jJaLLil 4^.j J ^1 

jjj^lll (j 4JLojuCl1q 4jjLqjj — luI CjLxjuO ^\ a .L^LJJalLo / 4^1 jllolt L^Loj^Lq j 41JLII 3 b ' d jLqjj — to^ll Jjjs. jljiJI jUol ^jJ jLc j — luLs^q t^^jU 

.4_i 3^-*^ jl 4jL jl^-a (j -0 (5^ jl j-Jj-EjJI Ijjfc Sjl ni-v i4_EjJail 4-oJaj^l j (j^l J-BJI jLa^Li t4*J jjjjjuq Jljajl^ ^aijj^JI jJLxaJI 4^ j^Ij 

(_gJij.t-t.Jl 4^ j-ii ^Ij J-C J-qIjlj jjjilll (j 4JLo .A^ll CjljpJ-SlJI j c-IjSH ^aa. ^[ .5J jl_»JI 4-cuUI CjIjJ J-Hj j 4x1 LI I Cj Ls-3 jll Lj 4ju2iUJI 4xLilxail jlll 3^"'" ^ 

1 4x1 Li I 3bj^' -4jl^S~ Mill ^jLuJI Sjj^aJL l> u^jlj ^ jLollxul ^^Lil pIj^I 3^ .jLjl1u| 3jj ^-ili 3I 3^-«u j^lll j ^ jjjilll jIj^I ^ojIIj JLjojL^ ^^aijjiJI 
£-u2l=^ 3^ 3^°^ <1 i^jl . J-xiJI jLoxLiu^l 4_axs 3-° J-^^ <iuS *i^ j-oxLaJsl J^-^ 3^ J ^ 3-° •(j^'fl^ ***** jl 3^-^ 'L^3*iLci£. jl LasjLjLxul jl 1 1 ^ j o JjkjJI jl 

^ .4x1 la 4ijj 3^ J^xll jl jjx-tu jl 4-0x5 (j 6 jy& CjI ^Ju Jl Cj^LojJI jus jU-t-ul (j ^Jixll ^Jjj 3 1 3^-qj .4x1 Li I 3bj^^ jl uj^I J_c ^ j luj jLojj uj^I 

4jLo £t_tuj jl jJj-Exll lx& ^jjjj jj^? ^ . JLxul^ ^ajjilJI (_gj j-JLjjjJI 4^j^Ij 3-a 4xUAJI 4_Eil jil J-C Jjju2u=JI 3j^ P-Ij-^-J (_gl jl ^Jj-Exll lx& ^Lxil 6 jLcLj ^t_axaj 
^.Ijxl^l j £-xll Jj-oj 4j|j J jJ-C I j^-j 3^ j->j-fiJ-ll ^a-lxjjjbo m^il JlC i_< j .LjjjLi ^ jxa-o 4_»_ijjj 3^^ 3^ 3^°^^ 3 -0 1 J ^ jJLxuJI 4xjj_sJI 4^_Lail ^jLi. 

.iljLJI JjxflJL ^.Ijxl^l J-C p h Mill 3il jj tjjjixll I jji miL . Jjxlll 6 Jxo 



